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Extraordinary General Assembly dated 26/11/2024 - 24/05/1446H Results

1. Approving on the Board’s recommendation o 4S80 Jl Gl ) 33050 8l Gudae dpa i o 4881 5al) Y

regarding the increase of the Company’s capital e Sy i )
through rights issue, the following: b L 5 4515} B s gl 2k Gk

e The company’s capital pefore thg incregse s Jly AG+,0AT,Y0u a3l i JWl il e
850,583,250 Saudi Riyals, divided into |
85,058,325 shares. o A0y OATY O ) Lania

e The company’s capital after the increase: @a5ms Jy V5 YVO,0AT, Y0 saaly 3l amy JLl il @

1,275,583,250 Saudi Riyals, divided into s VYV00AF Y0 L) Lasie

127,558,325 shares. | . g Page 1
e Percentage of capital increase: 49.97%. Yo£9,8Y Jlll (uly A3l A e
e Total nominal value of the increase @mount: £Y0,n 0 vyen s ) alual Apand) Aadll Jlan) o

425,000,000 Saudi Riyals. -
« The total offering value: 467,500,000 Saudl g Jly

Riyals. s Jly £1V,0 oy v e e Sl dia Jlea)

e The reason for the capital Jncrease: )
Supporting the Company's growth and & pesilly gall labad aes el Gl B e
expansion plans, andggenhancing the sl Ll sl Giala 3 400 Liis
Company's solvency_.¢ margin, and e et
maintaining the Company’s credit rating. AS A A aad) e

e Method of capital increase: Issuance .. G agul by laal (Jlll Gl 3ol 43k @

- Number of shares offered through rights
'|ssue (42,500 ,000) ordinary ghares at an
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average of (0.4997) shares per (1) owned &l daeul 4 &l glas agas (V) JSI g (¢, £94Y)
share, with a nominal value of (10) Saudi : y o .
riyals and an offering price of (11) Saudi Jo (1) & gok sy B 2L, (1)
riyals per share. a5l pendl (53 2
 Eligibility Date: The eligibility date for say) <.l e el g b dgad) fa e
shareholders who own shares on the day of & i daeall i) o 5o R S aaa laall
the Extraordinary General Assembly and i . i< s a1 4< 80 _ealue Jan b Cpasial olal)
registered in the Company’s shareholders’ s S Al (&\@ S ) L G153 ]
register at the Depositary Center at the end Al e Aalall dmeal) ) i b s
of the second trading day following the date )

of the extraordinary general assembly.

« Amending article (8) of the bylaws related to <+ 4siall QALY AS 20l alli e (A) salall diaas o

the Company’s capital A<, Jw

2. Approving on amending /article (3) of the/bylaws — 4aliall (b} 4S5 QUi e () salall Joawt e 4881 5all Y

related to the Purpose of the Company ] ALl (el el

3. Approving on deleting article (10) of the bylaws Aalaiall Gl AS 53 alas e () 4 ) Bkl Cads e dS8) all Y
related to Shares Register. : v et lond) Ja

4. Approving on amending ar't'ic.;le (11) of the Al Gl AS 5l HUa e (V)) Balall et e A0 gl g

byIa_ws related to _Share Issuanpe. aenY! laaly
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(VY) @ o) A8, Glas ) sale dila) o 4 gall

5. Approving on adding Article (11) to the o
company’s bylaws related to the company’s Leagas AS 53l o) i (3la
purchase of its shares.

6. Approving on amending article (18) of the Aalaiall (ubu) AS N oUai e (VA) Balall Jpaad e 4880 5all 1
bylaws related to the Powers of the Board. oalaall ClaSlay

7. Approving on amending article (20) of the — dalidl (L) 4S8l alas e (Vo) salall haad e 460 gall |V

bylaws related to Powers, Membership and

(e JS Ay guae 5 ey gaiae Baa g 3l (o () SlaDlay

Membership Duration of the Chairman, Vice el el s Qitall guanll 5 il

Chairman and Board Secretary.

Zalaial) L) A8 50 2l e (£0) 3okl Jaaad e 680 pall A
oY) @ss s Ghbaay) 5l

8. Approving on amending article«(45) of the bylaws
related to Zakat, Reserves and Profits Distribution

AU e (38 5 Lay 3880 ) AUl Jaand e 430 5all 4
g 8155 eadh i 5 oldaill 3 g (i ke 5 pnl) S )
eyl ¢Sl

9. Approving on amending the Company's bylaws to
comply with the new, Companies Law and
rearranging the articles and numbering them to be
compatible with the proposed amendments

10. Approving on amending the‘name “Saudi Central

Bank” to “Insurance Authority”.in Walaa’s Bylaws

" " sl (5 3S pall Gl e Jiaed Jlo 38 gall Y
Omelll oY AS,a1 Gl Akl oo, Ll el
(s skl

11. Approving to_amend the Corporate Governance A Al Al g Al Jaaas e 483 gal)

Policy -
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12. Approving to amend the Audit Committee
Charter.

13. Approving to amend Remuneration Policy for
Board of Directors and Executive Management.

14. Approving to amend Board of Directors
Membership Appointment Policy & Procedures

15. Approving of the Board resolution to appoint Mr.
Ahmed Ali Al-Quraishi as an “Independent
Director” in the Board starting from 25 July 2024,
to complete the current board term (expiring on
25 May 2025) instead of the® previous,board
member Mr. Abdulaziz Saud Alshabeebi.
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